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,]ERU� RGJRYDUDMX`LK� ODERUDWRULMVNLK� WHVWRYD� RPRJX`XMH� NOLQLaDUX� EU]X� GLMDJQRVWLNX�
SRUHPH`DMD�IXQNFLMH�^WLWQH�¶OH]GH�NRG�YH`LQH�EROHVQLND��

1D^H� LVSLWLYDZH� VSURYHGHQR� MH� SULOLNRP� NRQVXOWDFLMD� NRG� KRVSLWDOL]RYDQLK� EROH�
VQLND� X� 8UJHQWQRP� FHQWUX� .OLQLaNRJ� FHQWUD� 6UELMH� GD� EL� VH� XWYUGLOR� GD� OL� VX� SDWROR^NH�
YUHGQRVWL�WHVWRYD�]D�LVSLWLYDZH�WLUHRLGQH�IXQNFLMH�X�RNYLUX�QHNH�GUXJH�KURQLaQH�EROHVWL��
LOL�EROHVQLN�LPD�L�XGUX¶HQD�WLUHRLGQD�RERTHZD��

3UD`HQ�MH�SHULRG�RG�������GR�������JRG���NDGD�VX�REDYTHQH�NRQVXOWDFLMH�VD����EROHVQLND��
/DERUDWRULMVNH�]QDNH�KLSRWLUR]H��VQL¶HQH�YUHGQRVWL�7���7���SRYL^HQH�76+��LPDOR�MH����ER�
OHVQLND�� .OLQLaNH� ]QDNH� KLSRWLUR]H� LPDOR� MH� ��� EROHVQLND�� 'RSXQVNLP� RGUH_LYDZHP� ODER�
UDWRULMVNRJ� SDUDPHWUD� )7��� GRND]� GD� VH� UDGLOR� R� SUYRP� KLSRWLUHRGL]PX�� QD^OL� VPR� VDPR� X�
GYD�EROHVQLND��.RG�RVWDOLK�EROHVQLND�UDGLOR�VH�R�OD¶QR�SR]LWLYQLP�QDOD]LPD�QDVWDOLP�NDR�
SRVOHGLFD�SRUHPH`DMD�SURWHLQVNLK�QRVDaD�X�VNORSX�GUXJLK�EROHVWL���
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��1HIURWVNL�VLQGURP�����EROHVQLND���
��&LUR]D�MHWUH����EROHVQLND���
�� 0DOLJQD�RERTHZD����EROHVQLND���
�� $QRUHNVLMD�QHUYR]D����EROHVQLND���
�� /HNRYL� �SULPDUQR� VQL¶HZH� YUHGQRVWL� 7��� �� KURQLaQD� SULPHQD� NRUWLNRVWHURLGD� ]ERJ�

DVWPH�L�VDUNRLGR]H������EROHVQLND���
������ DQDEROLFL����EROHVQLN��
����� DQWLDULWPLFL���$PLRGDURQ����EROHVQLN���3URSUDQRORO����EROHVQLN���

2G� ��� EROHVQLND� NOLQLaNH� ]QDNH� KLSHUWLUR]H� LPDOD� VX� �� EROHVQLND�� D� ODERUDWRULMVNH�
]QDNH��SRYL^HQ�7��L�VQL¶HQ�76+��LPDOR�MH����EROHVQLND��'RSXQVND�GLMDJQRVWLND��RGUH_LYDZH�
)7���RPRJX`LOD�MH�SRWYUGX�GD�VH�R�KLSHUWLUHR]L�UDGL�NRG���EROHVQLND��D�NRG�RVWDOLK����EROH�
VQLND�OD¶QR�SR]LWLYQL�UH]XOWDWL�ELOL�VX�X]URNRYDQL��
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�� 7UXGQR`RP����EROHVQLND���
�� ,QIHNWLYQLP�KHSDWLWLVRP����EROHVQLN���
�� $NXWQRP�LQWHUPLWHQWQRP�SRUILULMRP����EROHVQLND���
�� +URQLaQLP�KHSDWLWLVRP����EROHVQLND���
�� 3ULPHQRP�GRSDPLQD�X�NDUGLRJHQRP�^RNX���VQL¶HQD�YUHGQRVW�76+����EROHVQLND���
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6PDZHZH� YUHGQRVWL� WLUHRLGQLK� KRUPRQD� L� SRUDVW� YUHGQRVWL�76+� X� FLUNXODFLML� VUH`X�

VH�NRG� PQRJLK�HXWLURLGQLK�EROHVQLND�X�ID]L� RSRUDYND�RG�WH^NRJ� RERTHZD��76+�VH�YUD`D�QD�
QRUPDOQH�YUHGQRVWL�]D�QHNROLNR�GDQD�LOL�QHGHTD���

8� ]DNTXaNX� PR¶HPR� UH`L� GD�� X]LPDMX`L� X� RE]LU� XaHVWDORVW� QHGLMDJQRVWLNRYDQLK�
RERTHZD� ^WLWDVWH� ^OH]GH�� PLVOLPR� GD� WHVWRYL� ]D� RGUH_LYDZH� IXQNFLMH� ^WLWDVWH� ¶OH]GH�
WUHED�GD�EXGX�VDVWDYQL�GHR�LVSLWLYDZD�NRG�EROHVQLND�]D�NRMH�VH�X�SUYRP�WUHQXWNX�L�QH�SRVXP�
ZD�GD�LPDMX�EROHVW�^WLWDVWH�¶OH]GH��D�QDOD]H�VH�X�JUXSL�YLVRNR�UL]LaQLK�EROHVQLND��
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